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BANKERS URGE RAIL
UNIFIGATION PLANS

Special Committen Also Comes
out Against Control by
Federal Government.

CONDEMNS SHERMAN ACT

Also Ts Opposed to Anti-Pool-
ing Laws, Which It Declares
Should Be Repealed.

At the roand table discumstion of the
miroad situation by the special rall-
rovl commitiee of the Investment Rank.
e’ Amociation, the bankers, who ware
guesta of Allen B. Forbes of MHarris
Torhea & Co. at a dinner In the Met-
ropolitan Clull on Tuesday night, came
out squarely, It was announced yester-
day for unification of the rallroad sys-
wems of the country and against reglon-
al mystems or Government control or
owrership. Home of those present fa-
vored n drastle unifieation of all the
ralivonds in the Urited States loto thir-
teen pysiems as proposed by John B
Oibam, of Merrill, Oldham & Co. of
Bogton.  Uthers favored unification to a
smolles degree, the strong roads taking
over wenker roads wheresver necessary,
Bur al! declared that the Bherman antl-
rust act must be repealed, that anti-
poaling laws must be abollshed, and
Wkt i greater or Iead degree of unifiea-
tlon must be consummated.

The committee members, who were
frveent At the mesting, elther person-
ally ar by alternates, and the sectlons
of the country they represented were !
Otte 1. Kahn, W. H. Porter, Chatrles H.
#alkin and Frank A, Vanderllp, New
TYork: James B. Forgan and George M.

Reviolds,  Chicago; John B, Okiham
and Robert Winsor, Boston: Frank H.
Andersen, San Francisco: George M.
Fravier,  Philadelphin ; Hreckenhridge
doves. Bt laouie; Warren 8. ilicden,
Cleveland H. C, McEldowney, [’ittg-

burg . A. H. 8 Post, Baltimore, and Rt
B Hooht, New Orlenns,

Wonld Help Congreas.

Tt was the first meeting of this spe-
ela committes, which desires to ald
Corgress in Ita rallroad deliberations to
As greal a constructive extent as pos-
tlbie. In connection with the meeting
thy following statement was Eiven out

yeeterday ot tha ofMeca of Harrls
Foirea & Co,
“The special rallroad committes of

the Investinent Bankers Awmsociation has

HELLO BOY GETS BOARD SEAT.!

———
W. Toblas's Reward for Activity In
Ntock Exchange Memberahip.

His ability to got a telephons pnumber
and get It right and |n doutls quick
tima, which tveryhody knows has becotne
SOmMOthing of a tank | these daya of Fov-
ernmental control, hams landed William
Tobine & much bettep Job, but one that
he Has had hig eye on for elght vears
Just that long ago he was employed by
Carlisle, Mellick & o, As a tslephone
boy In tha HBiock Exchange, He told
them then that he wanted to ba a broker
rome day, and whils he operated wkil- |
fully the telephone and mhot mesmages
Atrome just a few mseconds faster than
the other Boym could rysh them he kept
his eye on the day that he had men-
toned when the Wall Street firm em-
ployed him.

To-Any in that day for Willlam Tobins,
The firm haa decided that he in entirely
oo valuable & man to keep on the tele-
phona Job. 1ts members have declded to
purchase a seat for him and his applica-
tlon for memberahip will go before the
board to-day. Carllsle, Mallick & Co.
are paying approximately $78,000 for the
New weat In the Stock FExchange that
Willlam Toblas will hald. The firm
made another venture af the same kind
& ®ood while ago in purchasing a scat
for another of their telophons bows,
Howard Clapp, n youngster who had
ETOWNn up with the firm. app waa wo
ruccesaful on the floor that the firm Ae-
clded to give Willlam Toblas, who fol-
loewed In Clapp's footsteps, the job that
he ploked out for himself elght years ngo.

PREDICT GOLD MAY
BE IMPORTED S00N

Additions to Supply in United

States Not Required, Says
National City Bank.

The prediction that gald Imports nre
probable (n the near future, %u- time
being dependent upon the grant of per-
mission to the new Eold of Britigsh wuro-
duction In Australia and Bouth Afriea
to find & free market, is made in the
monthly letter of the Natlonal City
Bank, which will bhe (ssued to-day.
Nevertheleus the bank asserts that Euld
Imports are not required for a healthy
readjustment and that the trade position
of the country would he improved hy
Eetting rid of some of the gold in our
Yoagesalon and gradually and unjformly
reducing costa and prices.

Discussing the danger of Inflation and
the undesirability of gold Imports, the
bank Enys in part:

“Gold s not out of favor with peo-
ple who have goods to sell, but more is
not needed In our monstary system and
its mequisition would be considared wn-
desirable, .

‘*The ume of gold is for bank reserves.

STOCK EXCHANGE
RAISES ITS RATES

Commissions for Purchase and
Sale of Stocks Go Up 20
to 60 Per Cent.

GOVERNORS ADOPT PLAN

New Schedule Said to Be Made
Necessary by Increase of
Brokers' Expenses,

Unless & majority of the members of
the New York, Stock Exchange vote
agninst the plan the commisalons
charged on the purchase and sale of
#tocks by brokers will be raised in a
Wweek from 20 to 60 per cemt., depending
upon the prices of the stocks traded in
This wans decifed upon at a meeting of
the governors held vesterday afternoon,
when the commission problem, which
has been under Investlgation for many
mofths, finully was threshed out. The
schedule adopted by the governors will
be submitted to’the miembers of the sx-
changs for thelr approval. The mem-

MUst wvots withinn & week on the
proposal, and unless a majority of the
full memberahip votes in the negative |
the plan will be adopted and imme-
dintely hecome effective.

According to tha scheduls approved
by the governors the commission on
stocks costing under 310 a share will be
rilsed from $6.20 to $7.50 a hundred
shares : stotks costing more than $10
noAbare, but under $125 n share, from
$1250 & hundred to %15 a hundred
shares; stocks costing more than $126
n #hare from 1280 n hundred to 320
& hundred sharea The first two items |
of the schedule represent increases of |
28 per cont. each and the last Is an ad- |
vance of 60 per cent. The commission
on bonds Is unchanged, at one-elghth of
I per cent. i

The rate of commisslon pald hy mrm-|
bers of the exchange to the floor brok-
ers, or the two doliar men, who execute |
orders given from other members of the
exchange, Is Increased In the schedule, |
The Increases In that section are that
when a principal is given up the com-
misaion Is to be ralsed {rom §1 a hun- |
dred shares to $1.25 a hundred shares|
on stocks of §10 or less: from §2 to §2.60 |
a hundred on stocks between 310 and
$13L, and from $2 to $3 a hundred on
#socks costing more than $126 a share,
When a principal Is not glven up the
commisston for floor brokers Is to be
ralead from §1.25 to $1.75 a hundred
ehares on the first class; from $3.12%

SMALLER NATIONS ASK FOOD. I-— =

Representatives of Litile Lands of
Europe fletks Oredite Here,

Ameriea as the grocery store of the
world ls gelling an apseal from the
mmaller nations for food. Representative
commissions from Finland and from
Crecho-Blavia are endeavoring to ar-
range acceptance credita in the fnancial
district which will enable them to buy
foodwtufa and goods in this country.
There is considerable mystery about the
cominieslons, thelr makeup and loea-
tlone.  One atory in the Nnancial district
yerterdny had it that the commissions
have arrived In this country. Another
WaSs to tho effect that they are on their
way.

It Is reported that the Finnlsh com-
mission will arrange itz credit accept-
Anvew through Gaston, Williams & Wig-
more, although & member of that Arm
neserted yesterday that he knew nothing
dafinite of a Finnish credit. The Csecho-
Hlavio negotiations are reported to have
been taken up with the Chase National
Hank and the Chase Securities Corpora-
tion.

Norway, Bweden and Denmark are re-
ported to be laying in huge supplles of
foodstuffs, but they will not mid smaller
nations, as they plan to rush the food
which haw been accumulating lnto Ger-

many and into Russin ne soon as the |

blockade Is lifted. There it ia certain to
command fabulously high prices. Flour,
vegetable olls, oll cakes, canned frult and
fiah comprise the maln items that have
been collected A the memports of Nor-
way, Bweden and Denmark in anticipa-

tion of the trade with the defeated coun- |

trioa.

A cargo of food In expected to leave
the United States next week for Finland.
It will be despatched by Gaston, Will-

|lama & Wigmore. That shipment .lul!

othera to be made to Norway und Swe-
den within & very short time will be the
mont important exports to these cousn-
tries since the signing of the armistice.

SUGAR GROWERS APPEAL

Porte Rican Planters Allege Cubn
Is Being Favored,

Bax Juax, Porto Rico, April 30.—The
rugar growers of Forto Rieo, through
the Porto Rican Senate, hiave sent an
appeal to the Secretary of War at Wash-
Ington urging that discrimination agalnst
local sugar in favor of Cuba be ended.
They nesert that ships sre being sent
from the lsland to Cuba In ballast for
Bugnr, and that shipping and equaliza-

| ton boards refuse to buy or ahip local

Kugar, The boards are sald to have ad-
vised the sugar men that there s no
market for thelr sugar In New York,
Hoston or Philadelphia,

Sugar Is accumulating here and the
rugar men say they have been told that
none of their sugar will be bought for
thirty days.

WRITING PAPER EARNINGS UP.

i
American Company Surplus Riscs

to $10.02 a Share,
The report of the Ameriean Writing

Executor
Ohartered 1822

The Farmers' Loan and Trust Company |

Trustee :

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

At Forty-first Street
New York

London

Foreign Exchange
Administrator

Paris

Guardian

Member Federal Reserve Bank and New York Olearirg House

Why Trustees, |
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AMERICAN TRUST COMPANY
203 Montague St., Brooklyn

135 Broadway, New York

Capital and Surplus, $1,200,000

Transacts & General Trust and Banking Business

Interest Allewed on Dally Ralanoss

Statement April 30th, 1919
(Opened for business Jarmuary 37th, 1910)

Victory Liberty
Loan Notes

B
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EDWARD M, BURGHARD,

Attarney.
DRION H. CHENEY,
Prowident Pacific Bank.

BAYARD DOMINICK O'Gorman, Batte & V.
Dominick & Dominick MORGAN J O'BRIEN,
STEPHEN B, FLEMING OTirien, Boardman,
Pres, Internations! Agrie, Corp. Harper & FPox.
rh‘ "rl:lucu ‘(l.‘ ’nnd?";t}]!:ﬁt of Com w-ilton & P‘:—nm -
» . n " .
WILLIAM B HARMOS LOUIS ¥ ROTH

Iﬂ?omL Harmon & o, Real Eatate.

BCHILD,
. Rothechid & Co

CHARLRES J, OBERMAYER,
Pres. Greater N. Y. Savings Hank.

JAMPS A. OGORMAN

andiver,

type of investment. Furthermore, their
early maturity provides insurance
against market fluctuation.
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